
ELITE TECHNOLOGGY 
AN ISO AND GOVT. REGISTERED INSTITUTE 

.RGULAION OF THF ACIVIIDS OF PROVIDING EDUCATION SERVICES AND 

OTIERTECONICAL SERVICES 

RSS0- EDUCATIONAL SUPPORTSERvVICES & INDUSTRIAL TRAINING CENTER 

BRANCHES: GUNTUR, VIJAYAWADA, IYDERABAD, KAKINADA 

WEBSITE: elitetechnology.in., contaet: +91-9951553623 

MEMORANDUM OF UNDERSTANDING (MoU) 

BETWEEN 

NRI Institute of Technology 

Visadala Road, Percchara, Medikonduru Mandal. 

Guntur-S522438 

& 

ELITE TECHNOLOGY 

FOR 

INTERNSHIP PROGRAM 



MEMORANDUM OF UNDERSTANDING 

his icnmorandunn of Understanding (here in afer called as the 'MoU) Is 

entered in to on this the 09h MARCH,2020 by and between 

NRI INSTITUTE OF TECHNOLOGY, the First Party and 

represcnted herein by its principal Mr. K. SRINIVASU (Herc in 

after referred as 'First Party', the institution which expression, unless 

CXcluded by or rcpugnant to the subject or context shall include ils 

successors-in-oflicc,administrators and assigns). 

AND 

ELITE TECHNOLOGGY, the Second Party. and represented 
fcrred 

herein by its Business Head, S BABA FARIDDIN.(herc in after i 

to as "Second Party", company which expression, unless excluded by or 

repugnant to the subject or context shall include its successors-in-

office,administrators and assigns).

(First Party and Second Party are hercin after jointly referred to as Parties' and 

individually as 'Party') as 

WHEREAS 

First Party is an Educational Institution named: 

NRI INSTITUTE OF TECINOL0GY (a) 

First Party & Second Party believe that collaboration and co-operation between 

themselves will promote more eflective use of each of' their resources, and 

provide each of them with enhanced opportunities. 

The Parties intend to cooperate and locus their efforts on cooperation within 

area of Internships to the students 

Both Parties, being legal entities in themselves desire to sign this MOU for 

advancing their mutual interests. 



CLAUSE 1 
COOPERATION 

1.1 Both Parties arc united by common interests and objeclives, anu u shall establish channels of communication and co-operation that will 

promote and advance their respective operations within the 

Institution and its rclated wings. The Parties shall keep each other 

inlormed of potential opportunities and shall share all information 
that may be relevant to secure additional opportunitics 1or 

oncanother. 

1.2 The general terms of co-operation shall be governed by this MoU. 

The Parties shall cooperate with each other and shal, as promptly as 

is reasonably practical, enter into all relevant agreements, deeds and 

documents (the 'Definitive Documents") as may be required to give 

cflect to the actions contemplated in terms of this MolJ. The term of 

Definitive Documents shall be mutually decided between the Parties. 

Along with the Definitive Documents, this MoU shall represent the 

entire understanding as to the subject matter hereof and shall 

supersede any prior understanding between the Parties on the subject 

matter hereof. 

CLAUSE2 
SCOPE OF THE MOU 

2.1 The budding graduates from the institutions could play a key role in 

technological up-gradation, innovalion and competitiveness of an 

industry. Both parties believe that close co-operation betwecn the 

two would be of major bencfit to the student community to enhance 

their skills and knowledge. 

Internships: Second Party agreed to extend to provide Internships 
2.2 

to the students of First Party. 



2.3 Guest Lectures: Second Party to extend the necessary support deliver guest lectures to the students of the First Party On he 

technology trends and in-house requirements wheneverrequirea. 
2.4 Both Parties to obtain all internal approvals, consents, permissio and licenses of whatsoever nature requircd for offering the 

Programmes on the terms specitiedherein. 
2.5 There is financial commitment on the part of the NRI Institute 

of Technology, the First Party to take up any programme 
mentioned in the MoU. If there is any financial consideration, it 

will be dealtseparately. 

CLAUSE3 
INTELLECTUAL PROPERTY 

Nothing contained in this MoU shall, by express grant, implication, 

Estoppel or otherwise, create in cither Party any right, title, interest, 

or license in or to the intellectual property (including but not limited 

to know-how, inventions, patents, copy rights and designs) of the 

3.1 

other Party. 

CLAUSE4 
VALIDITY 

This Agreement will be valid until it is expressly terminated by 

either Party on mutually agreed terms, during which period Elite 
Technology, the Second Party, as the case may be, will take 

effective steps for implementation of this MoU. Any uct on the part 

of Elite Technology the Second Party after termination of this 

Agreement by way of communication, correspondence etc., shall not 

be construed as an extension of this MoU. 

4.1 

Both Parties may terminate this MoU upon 30 calendar days' notice 
in writing In the event of Termination, both parties have to 

4.2 

discharge their obligations 



CLAUSE5 RELATIONSHIP BETWEEN THE PARTIES 
It is expressly agreed that First Party and Second Party are acting 

5.1 

under this MolU as independent contractors, and the relationship established under this MoU shall not be construed as a partnership. Neither Party is authorized to use the other Party's name in any way, to make any representations or create any obligation or liability, expressed or implied, on behalf of the other Party, without the prior Written consent of the other Party. Neither Party shall have, nor 
represent itself' as having, any authority under the terms of this MoU 
to make agreements of any kind in the name of or binding upon the 
other Party, to pledge the other Party's credit, or to extend credit on 
behalf of the other Party. 

E TE ECH 

ELITNETEe alo. 
(Seco-Pny) 

NRI INSTTTUTE OF TECHNOLOGY 
(First Party) 

Authorizod Signature 
Authorized Signature 

PRINCIPAL 
NRI Institute of Technology 
PERECHERLA (Po), Guntur-522 438. 

PRINCIPAL 
NRI Institute of Technolo 

VISADALA 522 438 
Medikondur (M) Gn 
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